
BHARAT BROADBAND NETWORK LIMITED 
CIN: U64100DL2012GOl232070 

BALANCE SHEET AS.AT 31st MARCH, 2023

Particulars As at Note No. 31st March, 2023

I. EQUITY AfllD LIABILITIES 

1 Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus

2 Share applicatio'n money pending allotment 

3 Non-Currant Liabilities 
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities 
(d) Long-Term Provisions 

4 Current Liabilities 
(a) Short-Temt Borrowings 
(b) Trade Payables

(A) Total outstanding dues of Micro
Enterprises and Small Enterprises

(B) Total outstanding dues of Creditors other 
thfhl Micro Enterprises and Small 

(c) Other Current Liabilities 
(d) Short-Term Provisions

TOTAL 

11. ASSETS

1 Non Current Assets 
(a) Property, Plant & Equipment & Intangible Assets 

(A) Property, Plant & Equipment 
(B) Intangible Assets
(C) Capital Work-in-Progress

(b) Deferred Tax Assets (Net) 
(c) Long-Term Loans and Advances 
(d) Other Non-Current Assets 

2 Current Assets 
(a) Inventories
(b) Trade Receivables
(c) Cash and Cash equivalents
(d) Short-Term. Loans and Advance·s 
(e) Other Current Assets 

TOTAL 

3 
4 

5 
6 
7 

8 

9 
10 

11 

5 
12 
13 

14 
15 
16 
17 

Significant Accounting Policies: 2 
Other Notes 24·39 

600,000,030 
250,223,021 
850,223,051 

44,079,078,878 
33, 116,684 

44,112,195,562 

20,729,764 

2.993,813,635 

144,382,818,691 
1,169,151,367 

148,566,513,457 

193 528 9:;2,010 

455,126 
395 

103,223,243,799 
103,223,599,320 

34,553,486,469 
44 931 998 386 
79,485,484,855 

420,576,571 
8,991,0r'1,517 
1,225,945, 113 

182,134,694 
10,819,747,895 

193 528 932 070 

The Accompanying Notes.are an Integral Part of the Financial Statements (Notes 1-39)

/Amount In Rs.) 
As-at 

31st March, 2022

600,000,030 
249,217,354 
849,217,384 

38,029,004,634 
23,570,495 

38,052,676, 129 

31,511,283 

6,945,275,014 

161,260,208, 184 
9, 164,055,516 

177,401,049,997 

216 302 842 510 

416,764 
394 

49,576 930 039 
49,579,349, 197 

81,061,957,980 
38 931,912,823 

119,993,870,803 

494,659 
41,376,308, 111 

5,220,281,342 
132,538 398 

46, 729,622,610 
216 302 842 510 
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BHARAT BROADBAND NETWORK LIMITED 
CIN : U64100DL2012GOl232070 

CASH FLOW STATEMF.NT FOR THE PERIOD ENDED 31ST MARCH, 2023 
(Amount in Rs.) 

Particulars Figures for current reporting Figures for previous reporting 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows 

Deoreciation and amortisation Expenses 
Unrealised foreign exchange (!Jarn)/loss {net) 
Provision for doubtful trade receivables 
Interest income 
Other non ooeratinc:i Income 
Interest Exnenses 
Income Tax 

Q_eeratlnq Profit before workino·capltal chanc_ies 
Movement in working capital 

(Increase) I Decrease in Trade Receivables 
�ricreasel I Decrease in Short-tenn loan and advances 

(Increase} I Decrease in Other Current Assets 
Increase I (Decrease) in Short Tenn provision 
Increase/ IDecreasel in Trade Payables 
Increase I (Decrease) in Other Current Liabilities and Provisions 

Oncreasel I Decrease in Other non current assets 
_C_a�enerated from/lUsedl In operations 

Direct taxes oaid rnet of refunds) 
Net Cash flow from/lusedl in Ooerating Activities IA! 
CASH FLOW FROM INVESTING ACTIVITIES 

Capital Work in Progress 
Fixed Assets 
Lonq Term Advances 
Lonu term Liabilities 
Maturitf of Bank deposits 
lr"on,e from others -· 
Interest income received 

Net cash flowl(usedl in lnvestinn Activities IBJ 
CASH FLOW FROM FINANCING ACTIVITIES 

Grant Received from USOF for NOFN 
Interest earned on Grant received from USOF 
Interest oaid 

Net cash flow/lusedl In Financlna Activities (Cl 
Net Increase/ Decrease in cash and cash eauivalents IA+B+Cl 
Cash and Cash eouivalents at the berilnnlnQ of the vear 
Effect of Exchange differences on cash and cash equivalents held in 
foreicm currency 
Cash and C.ish eaulvalents at the end of the vear 

As r>'er our Report of even date attached. 
For P V A R & As_sociates 
Chartered Accountants 
FRN - 005223C ""ff.�'{'.�, 
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period ending 31.03.2023 period ending 31.03.2022 

1,343,897 (24,874,203) 

-
-

- -

33,1i4,970 2,569,824 
(42,884,005 (32,895,033) 

(10,018,016,248' {14,712,758,815) 
-

-

(338,230) -

(10,026 779,616 114,767,958 227) 

(453, 196,883 87,593,616 
3,994,336,228 1,748,441,658 

{49,596,296) 21,685,545,717 
(7, 994, 904, 149) (710, 151,342) 
(3,962,242,899) 2,054,320,711 

(14,413, 114,147) (50,634,239, 783) 
fo,000.085,5631 (10, 152,357,943) 

(28,878,803,706) (29,920,847 3661 
-

(38,905,583,322) {44,688,805,593] 

(53,644,313,760) (18,311,309,377) 
·(8, 759; 115,858) (11,789,824,387) 
46,508,471,511 7,300, 168,053 
6,050,074,244 9,403,521,439 

10,208.096,765 (6,477,395,652) 
10,018,016,248 14,712,758,815 

42,884,005 32,895,033 
10,414,113,155 {5,129,186,076} 

5,000,000,000 74,346,833,605 
1,314,350,338 910,340,811 .. -

6,314,3;;l),338 75,257,174,416 
(22,177,119 8291 25,439,182 746 
26,419,950,395 980,767,649 

4,242 830,566 26,41 !, 950,395 
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2.2 USE OF ESTIMATES 
The preparations of financial statements requires I are made using estimates and assumptions that affect the reported amount 
of assets, liabilities, revenue and expenses during the reporting ·period. Although such estimates and assumption are made on 
a reasonable and prudent basis taking into account all available Information, actual results could differ from these estimates & 
assumptions and such Jifferences are recognized _in the period in which the results are crystallized. 

2.3 CASH FLOW STATEMENT 
Cash flows are reported using the indirect method, whereby profit I {Joss) before extraordinary Items and tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash 
flows from operating, investing and financing activities of the Company are segregated based on the available information. 

Cash equivalents are short-tenn, highly liquid investments that are readily convertible Into known amounts of cash and which 
are subject to an insignificant risk of changes in value. 

2.4 REVENUE RECOGNITION 
Income from services is accounted for on accrual basis and in confonnity with Accounting Standard - 9. Accordingly, 

a. Revenue for all services Is recognized when earned and are realizable at the time of billing. Un-billed revenues from the. 
billing date to the end of the year are recorded as accrued revenue during the period In which the services are provided. 
Provisions are made in respect of bills considered to be disputed (by the management), debts outstanding for more than
6 months and for debts due for less than 6 months, to the extent considered necessary by the management.

b. Sale proceeds of scrap arising from maintenance are taken into miscellaneous income in the year of sale. 
c. All incomes are recognized on accrual basis except where there is uncertainty in realization of income such as liquidated 

damages.
d. Subsidy received /receivable from USOF on account of Operating Expenses ne.1 of revenue streams. is accounted for 

as Other Income. 
e. Interest Is recognized on accrual basis on tlme proportion basis. The interest earned on funds received from Universal 

Service Obligation Fund (USOF) for creation of BharatNet, Is recognized as Grant. 

2.6 PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS 
a. The tangible assels are disclosed Into two parts i.e. Telecom Assets & Others and slated at cost net of capital subsidy 

received for creation of that from USOF. Such assets are shown in books at nominal value of Rs.1/- as below: 

1.1 The cable system is represented in terms of OFC kms as Rs.11- per km.
1.2 The equipment Is represented In tenns of ONTs as Rs.1/- per ONT.
1.3 The ail other assets are also reflected as Rs.1/- per unit. 
1.4 Office and Resldenllal Flats are represented in Leasehold Building as Rs. 1 per unit.
1.5 The component of Satellite assets Is represented by Rs. 1 per comPonent.

b. Optlcal Fibre Cable network are capitalized to the extent Acceptance Testing (A/T) of OFC is done. GPON equipment of
Bhara!Net are capitalized as and when the network links between Optical Line Tenninal (OLT) and Gram Panchayat are
commissioned after succossful Acceptance Testing (A!Tj. In case, the bills aro not received from executing ngencies. tho
capltallzatlon is done on the basis of MPSTC/GST reports submitted by lhe executing agencies and other information 
available with the company. In case of any variation, the same shall be adjusted In the year of the final settlement. 

c. Cost of fixed assets which are not yet ready to use on the date of Balance Sheet are disclosed under "Capital Work- in­
Progress". 
The cost of capital work in progress indudes-
1. The cost of stores and materials issued lo project, and 
II. The cost of PLB duct and the cost of trenching, laying works as reported by executing agencies as utilized for 

the BharatNet. 
Ill. Establishment and other expenses Including employee remuneration and benefits of Project Management Units

of States. 
Iv. The cost of capilal work il'.l progress is reduced by the liquidated damage received from vendors. 

d. Expendilure on replacement of tangible assets, equipment, instruments and rehabilitation works Is capitalised if, in the 
opinion of the management, II resulls In enhancement of revenue generating capacity. 

e. The Intangible assets are slated at cost net of capital subsidy received from USOF. The same is shown at nominal value
of Rs.1/· per unit. 

f. Network Management System I Network Operating Centre and Data Centre are capitalized when the same becomes 
ready for use after successful Acceptance Testing. 

g. The percentage of cost taken towards capitalization of assets is taken as 3% of capex based on current trend and taking
Into account the future Increase In Salary expenditure. 

h. Depreciation Is not applicable on assels created from granVsubsldy received from USOF/DOT as the Property, plant and 
equipment are being shown at a nominal value. ·· 

I. Inventories procured for creation of asset are valued at cost and transferred to CWIP for creation of BharatNet assets. 
The cost of inventory consists of the purchase price including duties and taxes {other than those subsequently recovered 
by the enterprise from the taxing author1Ues), freight Inwards and other expenditure directly attrlbutable to the acquisition. 
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2.11 PRIOR PERIOD ITEMS 

(' 
I 

Income or expenses which arise in the current period as a result or errors or omissions in the preparation of financial
statements or one or more prior periods are recognized as prior period items in the Statement of Profit & Loss.

2.12 TAXES ON INCOMli 

Taxes on Income for the current period are determined on the basis of taxable income and tax credits computed in 
accordance with the provisions or the Income Tax Act, 1961.

In accordance w1th the AS-22, Deferred Tax Liability I Asset is recognized on the timing differences between accounting 
Income and the taxable income for the period taking into consideration lhe contents of Accounting Standard Interpretations 3 
and quantified using fhA lax rates in force or substantively enacted as on the reporting dale.

Deferred Tax Assets are recognized and carried forward to the extent there Is a virtual certainty that such deferred tax assets 
can be realized.

2.13 PROVISIONS 

Provisions are recognized when the Company has a present obligation as a result of past events; it is more likely than not !hat
an outflow of resources w111 be required to settle the obllgatlon, and the amount has been reliably estimated.

2.14 CONTINGENT LIABILITIES 

Liabilities, though contingent, are provided for If there are reasonable chances of maturing such liabilities as per management. 
Other contingent liabilities, barring frivolous clalnis. not acknowledged as debts, are disclosed by way of notes. 

2.16 EARNINGS PER SHARE 

Earnings per share ("EPS"J comprises the Net Profit after Tax (excluding extraordinary income net of tax). The number of
shares used tn computing Basic & Diluted EPS is the weighted average number of shares outstanding during !he year. 

2.16 SEGMENT REPORTING 

There Is only one primary segment which Is provision of long distance service i.e. provision of bandwidth/dark fibre through
BharatNet.
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4 RESERVE ANO SURPLUS 

SI. Particulars As at 
31st March, 2023 

(A) General Reserve
Balance at the beainnino of the financial vear 84 555.187 

Add: Transfer from Profit & Loss of the period -
Less: Dividends . 

Les·s: Comorate DiVldend Tax . 

Balance at the end of the oeriod 84 555 187 

(Bl Sumlus I (Deficit! In Statement of Profit & Loss 
Balance at the bee innino of the financial vear 164,662 167 

Add: Profit / rLoss) of the oeriod 1,005 667 
Less: Transferred to General Reserve 

Balance at the end of the neriod 165 667 834 
Total(A+Bl 250,223,021 

5 DEFERRED TAX LIABILITIES/ASSETS (NET) 

s,.1 Particulars Asat 

I 31st March, 2023 

(A) Deferred Tax Llabilltles:
Dellreciation on fixed assets . 

Others -

Total !Al -
(BJ Deferred Tax Assets: 

Provision for Gratull\• 346.083 
Leave Encashment 1.552 262 
Suoerannuation 472 504 
Curren! Year Loss . 

TotalfBI 2,370849 
Net deferred Tax Liabilities IAI • (Bl* (2,370 8491 

• The deferred tax assets are not recognized as a matter of prudence. 

6 OTHER LONG TERM LIABILITIES 

SI. Particulars Asat 
31st March, 202� 

I. Subsidy received from Universal Service Obligation Fund 44,079,078,878 for BharatNet Prolect• 
Total 44,079,078,878 

•Represents GST Input Tax Credit adjustable from Grant/ Subsidy from USOF.

7 LONG TERM PROVISIONS 

SI. Particulars 

L Post-emnlovment benefits of own emplovee 
al Gratuliv 
bi Leave Encashment 

ii. Others

CERTIFIED 
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As at 
31st March, 2023 

5 263 684 
10,369 760 
17 483 240 
33,116,684 

928 

<Amount In Rs.1 
As at 

31st March, 2022 

84 555.187 
. 

. 

. 

84,555187 

189 536 370 
(24,874 203' 

164 662 167 
249,217,354 

(Amount In Rs.I 

Asat. 
31st March, 2022 

-

-
. 

208,776 
198 931 
433 828 

6.260.339 
7,101 874 
f7,101,874l 

/Amount In Rs.l 

As at 
31st March, 2022 

38,029,004,634 
38,029 004,634 

(Amount In Rs.1 
As at 

31st March, 2022 

4.106 636 
5 096181 

14,365,676 
23,670,495 
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, 1. PROPERTY, PLANl" ANO EQUIPW.C::.NT ANO INTANGIBLE ASSETS 

HA� PROPERTY, PLANT ANO EQUIPW..t!N'T' i.Amount in Rs.) 

�l��-
Gros;inm:k 

,--··-·· .. --
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Graot Ulill:;.alioo __ ,, 

nat I
Mditia Mj_t

, 

-HNNHOO-ON 
Ac-c:umut=Jtod OQprocQt1on .• N� bk>ele _..) I � �.. -·-, �- �- IP;irtkul:u� 

AddfUons 
S.lul ,.,, .. Ase .. AddlOons/ 

at 1st April 2022 
MJustrn<nt 

l 
AHi 

dYring till! 31::t March, 20%3 31st March
:_

20
�

% n• 31$l Mar,;t,, 202J l1st M:lrch) 2022 Adjuscmonts J1S't March. 20?3 31s1 ?Urch, 2022 Adj�nts 31.stMairch, 202.3 $1st llibl'Ch, 2022 
porlod -- . 

Telecom A�ts I 
27�.281 31.939 300.22� 274.281 I 1 .220,sS6.193 I .. 

��=�....:..��- 100,709,699,nO 107,930,655,972 100,700,425,4&8 7,220.92-4� 107,D:lll�Q,7S2 
GPCN ' 10,753,"'34,956 1,07t,08S,954 

Other Assets 

leD3-ehol?" Bultdinsi 1,319,941,328 

Tools g21,332 

Cfflee &tuipmont 33,SSB,679 823,700 

Elcx:oieal ln$1.BllatiorPJ. .t. Eq\Mp,-noot 1 s-1,733,300 2,866,5!!3 I 
Fumitv,o and F,Ui.ogs: I 101.'JC0,100 <428.200 

Ccrnput'1rs and Oat.a pj ��1'10 units .1(13,tSG,SSS 2,,01,e9e l 
Soon 22,2.SS,7B3 I 

Tqt,I (A) (1.022..Z:,) 113,591,1"4,&20 8,305,541,5361 

Prt�ious YGr (2021·22) -· i 101,801,!S4,SSS 11,789,610,2f:i1 

118 �1."'(TANGU:ll.E ASSETS 

i 

I 
I 

I 
I 

11,t32,0S3.010 10,753,8-41,907 1,078.��55 

1,J1s,!l-<1,:12a .
1----1,31e.a.1,n, 

921.332 920,555 

�,712.469 

157,500.IOS 

1�,33e.m 

<16.26,<,455 --
22.258.783 

1:z1,ass,1,G,.l57 

11J.5�1,164,220 

33,8e7,163 !24,190 

154,731,372 2,866.<93 I 
1t1,e86,1"41 .i(3S,1Q8 

- <13,853,3
� 

2.407,U.. ------ -·---··· 
22;2SS,697 

113,590,7"6,057 a,:ios,6,16, 173 

101,401,17G.SZ6 1i,789,SG9,.t7C 

11,831,926,1"2 122.969 4,1gs> 127,763· 122,GC� 

I 
I 1,319,941,324 0 0 cl • • I • 

=.555 0 0 o! m m] Ti'7 

34,711.353 0 0 0 1,51& (400) 1.11s I 1.516 

157,5dl7,86S 0 0 a 1.934 10 1,944 1.034 . 
1e2,3.7A,.33.8 0 0 0 13,959 2 13,961 u,es; 

416,-61.205 0 0 Q 3.238 n 3,250 3,238 
22.2:.8.697 0 0 c w es 86 

121,00,291,231 I 416,7� JS,3b2 455,126 418,7'4 r---;-;-,:�.l"',056 ·-
I 377.'J73 40,701 ,1ei7s.4 317,,n 

r
Accumulated Ocprcciat:ion 

� ���·�1 --::J-;.s-= --:-.::.�\ ,,.�.H=-1 . ·1------4----

CAmount�. 
Nd block 

P.:11rtx:utnTS A.sat Ant I AH\ 
! 
I Addition. I I As at 

31� �. 2023 31stMArCh, 2022 Adi1.15.tnwn� 31'1 M::irch, 2023 31�t f,b.rch, 202.2 Adju�nu 31s.t14.arch, 202.3 l1stMom:h,.2ClZ2 
Addili<>ao/

1 
k.111 

l 
Mot 

Sortw.or. ,,....... I ·-· S23.6GG,9$8 [ •63,534,323 ¥--��1.1;1.2s1 1 523,656,569 I 4'83,5'S4,3� I. ___ J ... ga1,1so.ea1 

1,til9.m 

n&.eJg -
�il,e99 

?,.� 

G:::
m ______ , ___ _:·:::::: I 3·:::� 2.�:::: t=33 :::·,:,NUi'LJco�;.;·---�:=f-2-5-.:-� ·---·- ·-- - 25.::: --·-·-·;�;,;;E=±=l= --,--

I Etl"Y :oo <or ISP Uccnso I 3,000,0CO - 3,000.000 2,900,800 I ,---·-
-.----·· , jQQQ.DQQ 

..... ,.-,-..,�\,II M3.548.-I r= T�JlA-11��} l S.SS.SU,7981 463534.JZ:S ¥--,o;i]i'i,2:·i W.$48404 <4G3�,:uD��-� -1 4M4-,n,::I 
rrovJous yo:i.r j20Z1·� .... l rr.r. ..... .,.,... " •• ·-t! .. r,,, ........ ......... • .. ,.. ..... ....... ..4 � ...... 

© To� o.dctltian to tht1 fi'.xod fl'SO-Ot?I dutfno tnoynr ha$bconan'N'ed oo,od on CFC i<mc'lnd GPONw:,(b.<:qrnp(im>d on a,e baaofacruclwtUemool 

00 The or-c c=,��Mioo b bQG.Cd ofl AT corrtod out by CPSUc, Wlioro tho AT haa m:rt boon dono lrvport not roio� b'f CPStJs tho c::1pbliz:Juon has not t..cn dono. 
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0 389 1 

0 0 ,I 
0 0 1 

0 0 , I 
0 0 1 

Q Q 1 . . 3'4 1, 
I )56 :SOI 
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12 LONG TERM LOANS & ADVANCES 

SI. Particular,; 

i Caallal Advance 
II Loans & Advances lo related parties 
iii Balances with aovemmenl authorities 

Secured considered oood 
unsocured considered """" 

iv Other Loans & advances .

f 
Secured, considered 1J!10d 

! Unsecured considered ncod 
v ! Income Tax Paid 

Income Tax refundable uolo 2020-21 
]Tota! 

13 OTHER NON CURRENT ASSETS 

ls1. I 
' I 

i GSTINPUT 
lnvut Credi! Receivable-

Particular 

n Tenn deposits having maturity more Ulan 12 months' 

Iii Secuiitv Deaosit._ 
Total 

. • Pledged lo Stale Governments Revenue AuUioriUes against VAT regislraUon 

IAmount In Rs.: 

As at AG at 
31 et March, 2023 31at March, 2022 

34,352.842,093 80.860 876 737 . 

. 

11,591,216 12 028 083 . . 
189,053, 160 169 053 160 

34,663,486,469 81 061 967 960 

IAmount In Rs.' 
As at Aaat 

31st March, 2023 31st March, 2022 

44,079,078,878 38 029 004 634 
1,005,G22, 1,005,022 

851 014,486 901 903 167 
44 931,998 388 38 931 912 823 

1,005,022 1,005,022 
L 
� The accumulated ITC paid on account of inward supply or Goods and Services. The Goods and Services are accounted for nel of GST ITC. 
The Input Tax c,cdll shall be ublized from GST liablliUes on output services. 
••• tn Uie matter of Aksh Optifibre· Ltd. Vs BBNL, BBNL has challenged the Award and pursuant to order dated 19.02.2021 of the Hon'ble High 
Court of Delhi, BBNL had deposited an amount of Rs. 2,69,43,547/·. Further, vide Order dated 02.06.2021, the Hon'ble Court allowed Aksh to 
withdraw tho said amount deposited by BBNL. However, the Section 34 Petition of BBNL has sUU not been disposed off. 

- In the matter of UTL Vs. BBNL (ArtJ.002). BBNL has challenged Iha Award and pursuant to orner dated 29.09.2021 of the Hon'ble High 
Court or Delhi, BBNL had depos!!ed an amount of Rs. 73,18,86,571/-.Howevar the petition is sUI! pending with High Court. 

14 TRADE RECEIVABLES 

SI.I Partlcu!ar 

� receivables 
Se�ur,aU conslderL� naod 

-r !Jrn:ecured, considered uood 
=j Doublful 

I Less: Provision for doubtful trade recotvab!es 
!Total 

I 

!Amount In Rs.I 

Aa at As at 
31at March, 2023 31et Man:h, 2022 

420,576571 •04 059 
43,297,688 10,182.710 

(43,297,688) (10,182,7181_ 
420,578,571 494659 

Oulstandinq for followlnn o•rfods from duo date to Pavment 
SI. Particular,; 

(!) r
ndlsputed trade receivables. 

_ considered uood 
(ii) ! Undisputed trade receivables -

1consldored doubtful 

Lesathan 6 8 Months-1 years Months 
420 576 571 

32 844,500 

(iii) Disputed trade receivables· considered 
:nood 

(Iv) Disputed trade rGcelvablos • considered 
doubtful 
Provision for bod & doubtful debts 
Total (2022-231 
Total lZOZ1·221 

CERTIFIED 

TRl.)ECOPY 

. 132 844 500 
420 676 571 

494 659 

�. 
A. C. IJPADHYAY 

��Vl(�� 
Company Sea'etary & Head Legal 

���� 
Bharat Broadband Network Ltd. 

��cf.T� 
A Govt. of Indio Undertaking 

1,2 years 2-3 years More than 3 years 
. . 

2.930.525 3 002 436 4.520.227 

12.930 525 (3 002 438 14.520 227 
. . .

I . 

C Fii 

y 

Total 

420576 571 
. 

43 �97 688 
. 
. 

. 

. 

(43297.688 
42l' 576 571 

494.659 
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·18 REVENUE FROM OPERATIONS 

SI. 

i 

(Amount In Rs.) 

Figures for current Figures for previous 
' Particulars reporting period reporting period 

ending 31.03.2023 ending 31.03.2022 

Revenue from Services 84,459,552 407,462,520 
Total 84,459,552 407,462,520 

Sale of services 
- Domestic 84,459,552 407,462,520 
- Exoorts - -

Total Income 84,459,552 407.462,520 

The Company has recognized Revenue from Services on account of Bandwidth Charges, 
FTTH and Dark Fiber from TSPs and ISPs (including BSNL). 

• Revenue from 21.01.2022 onward is not recognized during the period, due to non-receipt of
revenue details from M/s CSC E-governance as per the Revenue Share Agreement dated
21.01.2022 between Mis CSC E-governance and Bharat Broadband Network Limited.
Revenue will be booked in the year of receipt of information from the Mis CSC E­
governance.

19 OTHER INCOME 
(Amount in Rs.) 

Figures for current Figures for previous 
SI. Particulars reporting period reporting period 

ending 31.03.2023 ending 31.03.2022 

i Interest on Bank Deoosits 1 ;357 234,343 943 235.�4 

Less: Interest on Deposits related to USOF 
1,314,350,338 910,340,811 

funds. Transfetred to subsidy received 

Interest recognized in Statement of Profit & 
42,884,005 32,895,033 

Loss 
ii Interest On Income Tax Refund - 36 175,6� 

iii. Other Non-operatinq Income 2,432,013 121,242,753 

iv. Subsidy from USOF on account of OPEX* 10,015,584,235 14,555,340,376 

Total 10,060,900,253 14, 7 45,653,848 

* The due Operating expenditure (Net Opex) amounting to Rs. 1001,55,84,235/- (FY 2021-
22, Rs. 1455,53,40,376-) is taken as other income.

CERTIFIED 

TRVECOPY 
"Q;. �. <JCfi"\'-.:zw;f • 

A. C. UPADHYAY 
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Company Secretary & Head Legal 
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22 OTHER EXPENSES 
(Amount in Rs.) 

Figures for Figures for 

Particulars 
current reporting previous reporting 

period ending period ending 
31.03.2023 31.03.2022 

Electricity 8 871,928 22,415,410 
Rent 139,431,418 150,239.499 
Operation & Maintenance* 

i} 0 & M Charges 5,404,019 076 8,257,512 162 
ii) OL T Space & Infra Charoes 1 274,370,820 2 606 808 443 
iii) LeasinQ of Fiber 704,�10,500 3, 142,808 544 
iv) Repair & Maintenance 118, 167 636 115,489,055 
v) Maintenance and Services support 590 405,274 450 073 600 
vi) Bandwidth Charoes for Satellite Connectivity 1,871,776,488 249,228, 175 

Repair & Maintenance Building 11,599,426 9 048,563 
Rates & Taxes 661,346 1,187,961 
Advertisement Expense 2,043,252 3,245, 138 
Payment to Auditors - Audit Fee 1,250,000 800,000 
Other Matters 30 000 20,000 
Professional Charge 24,659 950 21 843,849 
Consultancy Charoe 100 720 901 106,367,937 
Expenditure on Services & Other Exoense 10,884,404 18,798,028 
General Expense 17,398 006 10,568,982 
Travelling & Conveyance 6 971,236 4 892,604 
Printino & Stationery 2 308,422 2,627 899 
AGR Based License Fee 40 101,408 56 709,736 
Communication Expense 13 528,582 15 911 629 
Books & Periodicals 10 939 23 115 
Security Service 4,964,048 3,807,070 
Hiring of Manpower 76 816,108 83, 127,974 
Vehicle hiring Expense 20,475 071 28,390 585 
HostinQ charne for Software 50,498 98,926 
Interest on Statutory Payments - Others 81 685 222, 146 
Provision Doubtful Debts 33 114,970 2 569,824 
Gross Other Expenses 10,479,523,392 15,364,836,856 
* The Operation & Maintenance of Optical fiber and First Line Maintenance was handedover to
M/s CSC e-Governance Services India Limited (CSC) w.e.f. 01.07.2019 as per MoU signed
among USOF, BBNL and Mis CSC.

As per Office Memorandum No. 30-406/BharatNet/USOF/2019 (pt) dated 28.03.2022, the work of 
Operation & Maintenance (O&M), First Line Maintenance (FLM) of BharatNet Phase-I and its 
utilisation is transferred to BSNL w.e.f 01.07.2022. 

,. 

CERTIFIED 

TRVECOPY 
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26 CONTINGENT LIABILITIES AND COMMITMENTS 
26.1 Contingent Liabilities 

)!) Claims not acknowledued as dobts aro follows: 
Partlculars 

Service Tax on construction linked 
installments paid to NBCC/MOUD for built up 
leased space in the complex at Kid\val Nagar 

!
Arbitration cases of differei:,tial Excise Duty 
claim for classification of Optical Fibre Cable 
& Other Claims of Suppliers and Non 

loerformance cases. 
Demand of Service tax, disallowing avallment 
of cenvat Credit, Imposing penalty of equal 
amount and interest thereon at appropriate 
rate 
Demand of Income Tax for A.Y. 2015-16; 
Order oassed under section 147 
Total 

.938 

Aa at 31st March, 2023 As at 31st March, 2022 
No. of caeea (Amount In crores) No. of cases !Amount In crores) 

1 4.96 1 4.96 

12 812.76 10 686.62 

1 4,950.95 1 4713.86 

1 52.89 -

16 6821.66 12 6407.64 

26.1, 1 The Company accounts for Goods and Services procured tor implementaUon for BharatNet project ,1et off Service taxi GST ITC and shown as 
" Other non current assets " in Note. No. 13. The ITC is planned to be u611sed from GST llabilitfes on output Services being adjustable from 
GranVsubsidy from USOF as it is shown In "Other Long term liabllltfes • in Note No 6 as per the accounting policy conslstentty followed. 
26.1.2 Assessment Order dated 15.2.2021 for Demand of Service Tax of Rs.534 crore and disallowing availment of Cenvat credit of Rs.1047 crore 
and penalty for 534 Crores and 1047 Crores by BBNL for the period upto 30.06.2017 and interest thereon is received from Principal Commissioner, 
GST, Delhi South Commlsslonerate, New Delhi. 
26.1.3 BBNL has fited an Appeal on 06.06.2021 with Central Excise & Service Tax Appenate Tribunal New Delhi (CESTAT) against the order of 
Principal Commissioner, C�ST, Delhi on the ground that the Subsidy received by BBNL is not a consideration & do not qualify as Services for liablllty 
ot service Tax. Similarly the Cenvat Credit of Service Tax/ Excise duty paid to the contractors of NOFN/ Bharat Net Project work is admissible to 
BBNL as Assets created are In the books of Accounts of BBNL. The Cenvat CrediV Input Tex Credit (ITC) availed by BBNL ls being adjusted from the 
outward services offered by BBNL. Management is of considered opinion that the said demand will be deleted by Honourable CESTAT, New Delhi. 
Hence, demand is treated es Contingent Liability. 

(II) Bnnk Guarantees given by the Company 

Item Ae at 31,t March, 2023 
llltn!l!Jnt In BL! 

Aa at 31at March, 2022 
With Cash Margin Without caah With Cnh Margin Wlthoutcaah 

mamln maroln 
No of cases 31 - 22 -
l,rnount 2��..ill - 264,519,987 -

·-

26.2 COMMITMENTS 
(Al Capital Commitments: 

!Amount In Re.\ 
PO value/Coat of Value of aupply Balance S.No. Partlcufara project received/ advance commitment Dal'.!J!ent made 

Ootical Fibre Cable Suonlv 15 747 938 689 15 744 429 482 3 509 207 
2 GPON eQulpment 7 118196 174 6 414 548 154 703,648 020 
3 GIS 364 800 000 55 864 093 328 935 907 
4 BharatNet Phase-II CEPCl 12, 140 599,754 10,925 900 000 1 214 699 754 
6 BharatNet Phase-II /Satellttel 1 723 076 272 680 200 513 1 042 875 759 
6 BharetNet Phase-II (State Led 147,087,200,000 104,295, 100.000 42,792, f00,000 Mo dell 
7 BharatNet Phase-II CCPSUI 51 562,200,000 42,232,600,000 9 329,600,000 

Total 236 764 010 889 180 348,642 242 56,416 368,647 
Previous Year (2021·22) 235, 764,010,889 160,366,640,329 75,397,470,660 

(Bl Othor Commitments: 
IAmount 111 Re.I 

PO value/Coet of  Vafue of  eupply Balance S.No. Particulars project recelvedladvarico commitment oavment made 
1 Replacement of Lossy Fiber> 3,690,900,558 2,978,500,000 712,400,658 500 Mlrs. 

Total 3,690 900,668 2,978,600 000 712 400 668 
Previous Year (2021·22) 43 683 468,658 38 094 600,000 6,488,868,668 

Total (A+S) 239.454 911 .447 183,327 142,242 66,127,769,205 
Previous Year (A+ B) 279,347.479,447 196,461 140,329 80 866,339,118 

l\s per Office Memorandum No. 30-406/BharatNeVUSOF/2019 (pt) dated 28.03.2022, the work of Operation & Maintenance (O&M), First Line 
Maintenance (FLM) of BharatNet Phase-I and its utilisation i$ transferred to BSNL w.e.f 01.07.2022 
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30 The company does not have any transactions with companies struck off under section 248 of the Companies 
Act, 2013 or section 560 of Companies Act, 1956 

Relationship with 
Nature of transactions with struck-off Balance the Struck off Name of struck off Company Company outstanding company, If any, to 

be disclosed 
. Investments In securities . 

. Receivables . 

. Payables -

- Shares held bv stuck off comoanv . 

Other outstanding balances (to be 
-

. specified) 

31 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 

Management has identified that no delay in payment to any MSME is noticed during the year beyond the time limit 
prescribed under the Act. 

-

. 

. 

-

-

-

The dues to Micro and Small Enterprises as required under the Micro, Small and Medium Enterprises development Act, 
2006 to the extent information available with the company is given below: 

<Amount In Rs.I 

Description As at As at 
31st March, 2023 31st March, 2022 

--(a) The principal amount and the interest due thereon remaining unpaid to -·

supplier as at the end of year: 20,729,764 31,511,283 - Principal amount due to micro and small enterprises
y - Interest amount due to micro and small ente!Erises

(b) The amount ot interest paid by the buyer in terms of section 16 of the
MS MED Act, 2006 along with the amounts of the payment made to the . -

suoolier beyond the aooointed dav durino each accountino vear

(c) The amount of Interest due and payable for the period of delay In making
. 

payment(which have been paid but bayond t11e appointed day during the
lvearl but without addinQ the Interest soecified under the MSMED Act. 2006.
{d) The amount of Interest accrued and remaining unpaid at the end of each - -

accountino vear. 
(e ) The amount of further interest remaining due and payable even in the 
succeeding years, until such date when the interest dues as above are 

- -

actually paid to the small enterprise for the purpose of disallowance as a 
deductible exrienditure under section 23 of the MSMED Act 2006. 
Note: Company has made an advance payment to 3 CPSUs to execute work through contractors who work on behalf of 
the company. These CPSUs have delayed in payment to MSME contractors. MSME contractors/suppliers have filed 
case/complaint on MSME portal. Management has not estimatedfcalculated principal payments overdue and Interest 
outstanding thereon. to MSME suppliers by 3 CPS Us who work on behalf of the company. 

32 The Company has opted the New Tax Scheme as per Section 115BAAof Income Tax Act. 
33 In the opinion of the Board of Directors, the current assets, loans and advances have a value on realization in the 

ordinary course of the Company's business, which is at least to the amount at which they are stated in the balance sheet. 

34 Amount receivable I payable to I from executing agencies Is subject to confirmation. 
35 GST input receivedfreceivable from services as per books of account are subject to reconciliation with ·GST 

portal/Income Tax portal which is under process. 
36 There is no expenditure In foreign currency during the reporting period. 
37 There Is no change in accounting policies I estimates followed during the period ended 31.03.2023, as compared to 

those followed in the preceding financial year ended 31.03.2022: 
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_! A JR� & ASS\f}CIATES
CHARTE_RED ACCOUNTANTS 

2.03, 2nd Floor, V4 Mayur Pla:za-1, Plot No. l, I.SC, 
Mavur Vihar Phase-1, Delhi-110091 
Moh!te: +918368142183, +91 8826433770 
Email: karuchiaearwal@gmail.com, pvardelhi@gmail.com 
Web$ite: www .pvarassocl:ttes.com

Independent Auditor's Report 

The Members of 
Bharat Broadband Network Limited, 

REPORT ON THE FINANCIAL STATEMENTS 

Qualified Opinion 

We have audited the accompanying financial statements of Bharat Broadband Network Limited (''The 
Company"), which comprise the Balance Sheet as at :March 31, 2023, the Statement of Profit and Loss and 
the Cash Flow Statement for the year ended, and a summary of the s4,rtiificant accounting policies and other 
explanatory .information. The company has Project Monitoring Units (PMUs) in States and consolidated 
accounts of all the PI'vfUs and Corporate Office are maintained in Central office. 

In om opiruon and to the best of our information and according to the e:>..-planations given to us, except for 
the effect of the matter described in the Basis for Qualified opinion section of our report, the aforesaid 
financial statements give the information required by the Compaiiies Act, 2013 ("the Act") in the manner 
so required and give a Uue and fair view in conformity with the accounting p1inciples generally accepted in 
India, of the state of affairs of the Company as at March 31, 2023, and Profit and its cash flows for the year 
ended on that date. 

Basis for Qualified Opinion 

1. The company has given advances for creation BharatNet to 3 CPSUs, i.e. BSNL,
Powergrid and Railtel for direct purchases of PLB ducts and payment to contractors hired
for T&L work by these CPSUs. These CPSUs are submitting MPSTC/GST reports and
depositing TDS on T &L work on behalf of BBNL. The company has bee11 accou11ting for
and transferring the amount ofT&L Works to CWIP from the MPSTC/GST reports. The

T&L Work amount is mainly based on the invoices uploaded by the contractors hired by
these CPS Us and accoui1ted for by the company for the purpose of TDS retums and GST
input. These CPSUs have given final bi/ls which have been capitalized for l 10208.83 crores
as approved by competent authority. Balance bills of l 1260.94 crores are yet to he received
and have been capitalized on provisional basis. Necessary adjustments in respect of
additional claims of wastage of OFC and other contingent expenses has been considered
and actual capitaliz,1tion will he made on the basis of invoices. (Refer Note No. 11(a)(iv)).

The effect of the same shall be on capitalized assets, CWIP, the unutilized subsidies/ grant
received from USOF ( disclosed as current liabilities) and capital advance. 
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Other Information: 

The Company's Board of Directors is responsible for the other infotmation. The other information 
comprises the information included in the Management Discussion and Analysis, Board's Report including 
Anne)..'l.1res to Board's Report, Business Responsibility Report, Corporate Governance an<l Shareholder's 
Information, but does not include the consolidated financial statements, stm1dalone financial statements 
and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our lmowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the standalone financial statements of the c11rrent period These matters were addressed in the 
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion-on these matters. We have determined the matters presct'ibed 
below to be the key audit matters to be communicated in our report. 

j_ S� Key Audit Matter
1 1 The Compa,!J accounts for Goods and Services promred 
I . for imple111e11tatio11 for BharatNet projeti net off Seroice tax/ GST ITC and sho1P11 as "Other 11on-,111re11t assets "i11 Note No. 13. The ITC is planned to be utilized fivm GST liabilities ot1 output S etvices being at!Justahle .fro111 Grant/ subsiqy from USOF as it is shown in "Long term liahilities " in Note No 6 as per the t1cco1mti11g poliry comistent/y Jollo111ed 

Auditor's Response -i As part qf 011r t111di1 procedures we have disctwed I management's pemptio11 and st11qying 'Vrder ef i Demand" dated 15.02.2021 for Demand o(I Semice Tax ef <534 crore .and disallowi;g I avatlment ef Cet1ual credit ef <1047 c,vre and I penalty }or f534 mm1s and f1047 mm and I interest thereon. 
Compat!)' has procHred ''Advice Jrom Legal Assessmmt Order dated 15.02.2021 for Demand ef Expert" in the !/latter as on 10.09.2021. Legal! Service Tax ef < 5 34 crore and disallowi11g a11ailme11t ef Expert baJ· opined that 'The demand has been 

1
, Cewat credit ef f 1047 crorr. and pe11al(y for f 534 c,vres raised in the order 1vithout p,vper appmiatio11 ef and ft 047 crore · f?y BBJ\TL for the period up _to the facts and the provisio11s ef seruice tax and cenua! 30. 6.2017 and interest thereon ir received from P1i11cipal credit. F111the1; the order contains the stafelllelltJ', Co11m1irsio11er, c.n; Delhi South Got!Jll1issio11erate, 111hich a� co11tn1dict01y to each olhe,: The COIJJjJm!J Ne111 Delhi. : has flied appeal to the CESTAT 011 08.06.2021 

1 1111der sedio11 86 (1) ef Finance Act, 1994, against BBI\TL has flied 011 Appeal 011 08.06.2021 111ith Central the order frsued 1?;1 the Ptincipal Cov11JJirsione1: 011 Excise & Setvice Tax Appellate Ttibu11al Ne1v Delhi the basis ef above discussion, in 011r opinion, the (CESTAT) against the order qf P1i11cipal Commissio11er, Comjxlt!J has a strong case and the CESTAT 1nqy CGST, Delhi 011 the 1,1vm1d that the SHbsiqy received f?y provide the relief to the Compat!J" 
I BBNL ir not a consideration & do not qual{fj as S etvices Jor liabili!J ef seroice Tax. Similar/y, the Ce1tvat Credit f!f JV'e have considered the MatCJiali(y q( av101111t 
I Se,vicc Tax/ Excise du(y paid to the contractors ef involved and Conti11ge11/ Liabili(y is being 

NOFN / Bharat Net Prq/ecl wo,k is admissible to recog11ized accordi11g/y (&fer note 26.1) a11d the BBNL as Assets created are i11 the books ef Accounts ef related disdomres been !/Jade available in fina,icial BB.J.1\lL The Cenvat Credit/ InpHt Tax Credit (I.TC) .rtateme11ts. availed f?y BBl\TL is being atfil(s/ed fivm the oHhvard .remices qjfered f?y BBNL Management is of considered opi11io11 that the said dc111a11ds tJJill be deleted 1?)1 Ho11 'ble CESTAT, Ne1v Delhi. Hence demand is treated as 
JV'e have assessed the (lpp1vp1iatmess ef presentation of this significant co11ti11ge11t liabili(y in the flnrmcial statements. �l, 

,¢;�"�1Ar�S' co11linJ!.ml liability. 
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Auditor's Responsibility for the Audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a ·whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditoi-'s report that includes 
our opinion. Reawnable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. J'vfisstatements can arise 
from fraud or error and arc considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance ·with SAs, we exercise professional judgement and maintain profes�ional, 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appmpriate to provide a basis for. our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design_ audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we arc also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whethet a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we arc required to draw attention u1 our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually 01· in aggregate, 
makes it probable tha� the economic decisions of a reasonably knowledgeable user of the Financial 
Statements may be influenced. We consider quantitative materiality and qualitative factors in 

1. planning the scope of our audit work and in evaluating the results of our work; and
u. to evaluate the effect of any identified misstatements in the Financial Statements.

\Ve communicate with those charged with gmrernance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during _our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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iii) The compa,!Y has given advances to vanous exemting agencies / semices provide,�- and the bills are
accom1tcd for through tranife1!;011mal e11tties but there is 110 proper .rystem is i11 pk1ce for arcorl!lting
of bi/Lr through tnwifer/joumal e,,tnes.

We have co11.ridered the dirclaiVJer rtp011ed above in deten11ini11g the nature, tinting, and extent ef alfdit tests 
applied in our audit o.fflnantial state1JJe11ts of the CO!!JjJm!J, am/ the disclaimer has a.fleeter/ our opinion O!l the 
fina,icial state111ents of the co!fl_Pa,!Y stated i11 the basis ef opinion para. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended from time to time,
in our opinion and to the best of our information and according to the explanations given
to us:

(i) T11e Company has disclosed the pending litigation in its financial statements in respect
of the Contingent Liability and the Capital Commitments -Refer Note 26.1 to 26.2.

(ii) The Company has made provisions, as required under the applicable law or accounting
st.cmdards, for material foreseeable losses, if any, on long-term contracts except stated
above in our report and th� company has not entered into any long term derivative
contract

(ii.t) The company is not required to transfer amounts to the Investor Education and 
Protection Fund during the period ended 31.03.2023. 

(iv) (a) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other source� or 
kind of funds) by the company to or in any other person(s) or enti.ty(ics), including
foreign entities ('1:ntcrmediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on belw.lf: of the
company ("Ultimate Beneficiaries") or provide any guarantee, securi1ty or the like on
behalf of tl1e Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief; other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding Parties"),
with the w1derstanding, whetl1er recorded in writing or otherwise, that tl1e company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures which we considered reasonable and appropriate":
tl1e circumstances, nothing has come to our notice that has caused them to believe that
the representations under sub-clause (iv)(a) and (iv)OJ) contain any material mis­
statement.

(v) Tbe company has not declared or paid all}' dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013
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ANNEXUREA 

To Independent Auditor's Report for the year ended on 31•• March, 2023 

[Referred in Paragraph 1 of Independent Auditor's Report under the heading "Report on other Legal and 
Regulatory Requirements "of our Report of even elate] 

1. a.

A. The company has maintained proper records showing full particulars, including quantitative
details anc.l situation of the Property, Plant and Equipment on the basis of available
information except Property, Plant and Equipment identification number are not mentioned.

B. According to the information and explanation given to us, the company is maintaining proper
records showing full Particulars oflntangible Assets.

b. According to the i,ifonnation given to 11s, Property, Plant & EqHipment i11 Co,porafe ofjice, effice of PMUs,
NOC data center (Delhi) havc-11ot bee11 pf?ysicalfy verified l?J the management during the year. It is explained
that a pe,iodic rystem of pf(y.rical veriflcatio,i of assets is being follo1JJed but 110 poliry d0Cr.1mc11t ir 111ade
available to us.

The assets of BharatNet Ne!JJJork i11 different cin-/es have been pl?J,sical(y ve,ijied !?)1 qffrcers of DOT·
{ Controllm of Cofllm11nication Accounts} as speajied l?J the DOT on test check basis, 111ho are the Designa!ed
Mo11ito1ingA11thori!,y. With �feet from 01.07.2022 As per Office Memorandum No. 30-406/BharatNet/
USOF/ 2019 (pt) dated 28.03.2022, the work ofOperatiotJ & Mai11tenrmce (O&At), Fin·f Line
1vlainte11a11ce (}:'IM) of BharatNel Phase-I and iii 11tilisation is tra11sftnr1d lo BSNL

c. According to the iefon11atio11 and explanation provided to us, the tvmpa,!J has pHrchased jolfr immovable 
pmpe,ties along with carparking space j,v111 J\J13CC/ MUD 011 lease of (30)years but lease deed has not 
been executed so fa,: 

i. Co,porate efface at 31cl .F/001; Office Block-1. East Kidwai Nagai; Neu, Delhi 110023.
rt. Residential Flat CG Tower- 4 Type VJ, East KidwaiNagar, New Delhi -110023 

m. Residmtial Flat Type VI, F-4, Tower-19, Eas!'Kidivai Nagar, Nen; Delhi -11002 3
tv. Residential 'Flat 1}pe IV, B-13, Tower-9, East Kidwai Naga,; New Delhi -110023 

d. According to the information and explanations given to us, Company has not revalued its
property plant and Equipment (including Right of use Assets) or Intangible Assets or both
during the year.

e. According to the information and explanations given to us, no proceedings have been initiated
or are pending against the company for holding any Benami property under the Prohibition
ofBenami PropertyTransactions Act, 1988 (Benami Property Act) and rules made thereunder.

11. a. According to the information and explanations given to us, The Inventories procured by.
the company for the purpose of creation of Bharai:Net, have been delivered to the CPSUs/
executing agencies. The details of the consumption/ utilization/ custody report/ certificates
from the executing agencies have not been obtained. Invoices of purchases made by the
executing agencies except Private Led Model have not been provided. The accounting of the
same is made on the basis ofMPSTC/GST Repo1t submitted by executing agencies.
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c. According- to the information and exrbnarions gi\rc:n to us, Company bas not raised any TennLoans from any bank & finaucial Institution.
d. According to the information :md explanatk,ns given to us, Company has not raised any ShottTerm Loans.
e. According to the info1111arion and explanations given torn;, the compimy does not have any jointventure, subsidiaries, or associates. I-·:l.enc<:, clause 3 ix(e) of the order is not applicable.
f. According to rhc infon.uation and explanations given to u�, the company does not have any joiui·vennu·c, subsidiaries, or associai-cs. Hence, clause 3 ix(f) of the order is not applicable.

a. The Company has not raised any money by way of initial public offer or further publicoffer (including debt instmments) or term loan during the year.
b. The Company has not made any preferential allol1ue11t or private placcme11t of :;hares orconvcrtibl,: debent1.1res (Fully, partially or optionally convertible) during the year
a. No fraud by the Company or on the Company by its officers or employees has beennoticed or reported during the yem·.
b. According to the informarion and e>..-planations given to us, no report under sub-section(12) of section 143 of the Companies Act has been filed by the auditors in Fo1:m ADT-4

IL� prescribed unde.1· rule 13 of Companies (Audit and Auditors) Rules, 2014 \v'.ith theCentral Government 
c. Company has not received any whistle-blower complain ls, during the year

x.11. The Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable. 
xrn. Trarn;actions with the related parties :u:e in compliance with sections 177 and 188 of the Acr wbe.re applicable and details of such transactions have been disclosed in the financial stat·cments. as reguirecl by the applicable accounting standards. 
xiv. 

a. According to the information and explanations given to us, the company has an internalaudit system commensurate witl1 the size and nature of its business.
b. The reports of the Internal Auditor for the period under. audit were considered by us �T 

xv. According to tl1e information and explanations given to us, the Company has not entered into anynon-cash transactions with directors or person� connected with him
Jt."Vl. 

a. According to the info1mation and explanations given to us, the company is not required tobe registered under section 45-IA of tl1e Reserve Bank of India Act, 1934.
b. According to the information and explanations given to us, the company has notconducted any Non-Banking Financial or Housing Finance activiti_es.
c. According to the i.nformarion and explanations given to us, the company is not a CoreInvestment Company (CIC) as defined in tl1e regulations made by the Reserve Bank ofIndia.

· J'lf l..d-. 
According to the information and explanations given to us, company is no ., ! �g��' 

CER 1:U Group, Hence Clause 3 xvi (cl) of the order is not applica�Jezjt. o"l, zrrq /��� 
11 ��-,f ��P�Y .( �. FRN: oos2\-�� ... �) 
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ANNEXUREB 
To Independent Auditor's Report for the year ended on 31•' March, 2023 

[Referred in Paragraph 2 of Independent Auditor's Report under the heading "Report on other Legal and Regulatory Requirements "of our Report of even date] 
Report on directions u/s 143 (5) of Companies Act, 2013 for the year 2022-23. 

Whether the company has system in The company has accounting software system and all the accounting Iplace to process all the accounting transactions are entered in the software. The consolidated amount of goods I transactions through IT system? If & services purchased by executing CPSU's have been accounted for without iyes, the implications or processing or invoice level entry in acc01111ting software. I accounting transactions outside IT i 
i· system on the integrity or the I 

'II ,· accounts along with the financial Iimplications, if any, may be stated I 
r-2. 1-------------------� ---1 

I 
Whether there is any restructw:ing of j The company has not taken any loan from outside or third party and as such 'an existing loan or cases or ! thequestion of waiver or write off does not arise. 1 waiver/write off of j debts/loans/interests etc. made by a ! lender to the company due to the ' company's inability to repay the loan? If yes, the financial impact may be :;tated. \\.1Kther such cases art'. properly accounted for? (In case, lender is a Government company i I than the direction is also applicable I 

J I for statutory auditor of lender I· LJ compan�1). 
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To, 

The General Manager, 
Department of Corporate Services, 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai - 400 00 I 

Scrip Code: 960039 & 974458 

Am�"-:}-­

� fi:qH R�,q fMf42:S 
('lll«l lR"<l>Tl: <Iii�) 

BHARAT SANCHAR NIGAM LIMITED 
(A Govt. of lnctia Enterprise) 

Sub: Application for obtaining approval under Regulation 59A of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 
the scheme of amalgamation that seeks to amalgamate Bharat Broadband Network 
Limited ("Transferor Company") into and with Bharat Sanchar Nigam Limited 
("Transferee Company") under Sections 230 to 232 and other applicable provisions of 
the Companies Act, 2013 ("Scheme of Amalgamation") 

Ref: Report on the unpaid dues/ fines/ penalties 

Sr. 
No. 

I 

2 

3 

Particulars 

Pending 
dues/fines/penalties of 
SEBI 

Pending 
dues/fines/penalties of 
Stock Exchange(s) 

Pending 
dues/fines/penalties of 
Depositories 

Details of 
dues/fines/penalties 

Amount Reason for non-
payment 

No Unpaid Dues 

For and on behalf of 
Bharat Sanchar N)f �m Limited

l!)-.t,U O.�� l.-3
(J.P. Chowdhary) 
CS & GM (Legal) 

Room No. 203, Bharat Sanchar Bhawan, 
H.C.M. Lane, Janpath, New Delhi-110001

Tele: 011-233533395, Email-jp_ chowdhary@bsnl.co.in 

Regd. & Corporate Office: Bharat Sanchar Bhavan, I-I. C. Mathur Lane, Janpath, New Delhi-110001 
Corporate Identity Number (CIN): U74899DL2000GOI107739 

www.bsnl.co.in 
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BHARAT SANCHAR NIGAM LIMITED 
(A Govt. of India Enterprise) 

DETAILS OF PROCESSING FEE REMITTED TO BSE 

Date of remittance 16-08-2023

Processing Fees (Rs.) 4,00,000

GST Amount (Rs.) 72,000

TDS deducted, if any (Rs.) 48,000 

Total Amount remitted (Rs.) 4,24,000 

Transaction Reference no. PUNBH23228475964/BSELTD 

DETAILS OF PROCESSING FEE REMITTED TO SEBI 

Complete Name of the remitter entity I BHARAT SANCHAR NIGAM LIMITED 

person 

Address of the entity I person BHARAT SANCHAR BHAWAN HEM 

CHANDRA MATHUR LANE JANPATH NEW 

DELHl-110001 

Date of remittance 16-08-2023

Fee remitted (Rs.) 5,00,000

Transaction Reference no. PUNBH23228475970/SECURITIES AN

Date of remittance 16-08-2023

GST Amount 90,000

Transaction Reference no. PUNBH23228475970/SECURITIES AN

GST Registration No. 07AABCB5576G1ZN

Name as appearing in GST Registration BHARAT SANCHAR NIGAM LIMITED 

Regd. & Corporate Office: Bharat San char Bhavan, H. C. Mathur Lane, Jan path, New Delhi- I I 000 I 
Corporate Identity Number (CIN): U74899DL2000GOll 07739 

www.bsnl.co.in 
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Name : 

Designation: 

Contact No.: 

Email: 

Address: 

� fii:IH R�l'I fe1fqg:g 
( 'lfl«I mcfiR "" �) 

BHARAT SANCHAR NIGAM LIMITED 
(A Govt. of India Enterprise) 

COMPLIANCE OFFICER OF THE COMPANY 

J.P. Chowdhary 

Company Secreatry & GM (Legal) 

011-233533395

ip chowdhary@bsnl.co.in 

Room No. 203, Bharat Sanchar Bhawan, H.C.M. Lane, Janpath, New 

Delhi-110001 

O'v

-q,c;'I �) 
( HOW OH ARY) 

(JOGINDER PA.L � (�) 

� � �� !>.RY & GM(LEGAL) 
COMPANY Sb,RE � �. � {tcJ.\ 

1lffil � � ft.I. t,, oftice, New Oelh1 
s.s.N.L. corporate 

Regd. & Corporate Office: Bharat Sanchar Bhavan, H. C. Mathur Lane, Jan path, New Delhi- I I 000 I 
Corporate Identity Number (CIN): U74899DL2000GOl l 07739 

www.bsnl.co.in 


